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on Cloud Giants, a podcast brought to you by Bessemer Venture Partners (BVP), Byron
Deeter of BVP interviews entrepreneurs, founders and great Teaders who have built world-
changing cloud companies.

In this episode, Byron discusses key stories behind the founding of uUiPath with its co-
founder and CEO, Daniel Dines. UiPath is a Tleader 1in the field of robotic process
automation (RPA). RPA has the potential to transform how companies in many -tindustries
attack many of the repetitive, day-to-day tasks, allowing people who may not be
proficient in software coding to help with overall automation efforts.

e Daniel has an incredible story. He grew up in Romania, and he describes the 20 years
prior to 1990 as effectively “stuck in time.” After 1990, communism fell, and there
was massive entrepreneurship and transition occurring all around. Daniel worked at
Microsoft from 2000 to 2005. In his view, he saw a Tack of forward progress at the
company in those years, and he was not excited to continue working there with such a
Tow Tevel of innovation. He ultimately left Microsoft and went back to Romania to
begin the series of steps that led to the founding of UiPath.

e Daniel mentions that one of the best things about working on a tech company 1in
Romania was the ability to tap into incredible engineering talent at a very Tlow
cost. UiPath certainly did not start in a straight 1line, focusing on RPA the entire
time. There were numerous iterations that occurred before even the name UiPath was
used. Consumer products and outsourcing were two of the initial focal points that
did not pan out in the end. Daniel cites these fits and starts as essential for his
training as a CEO. They helped him Tlearn how to be more effective 1in making
decisions, as well as appreciate the factor of timing within the given 1ifecycle of
a business.

e One of the most 1interesting parts of the podcast regards how Daniel approached
sales. There was a phase where the plan was to use engineers who would, over the
Internet, directly show users how to do different things and extract value from the
product. Then, there was a period of time where it was more 1important to start
building a direct sales team, and this occurred later 1in UiPath’s journey,
indicating that direct sales wasn’t the “right move” initially. Daniel also
emphasizes the value 1in partnerships and ensuring that the different partners are
able to fully utilize and see the direct value in the software. It’s notable that
there was no singular approach, and that Daniel saw the value in evolving the sales
process in a way that fit what was needed in UiPath’s evolution at each particular
time.

For those looking for the full discussion, please listen below.
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At wisdomTree, we offer an investment strategy that favors pure-play cloud companies. To
find out more about our unique cloud computing investment strategy, which Teverages the
expertise of Bessemer Venture Partners, visit our Cloud Computing Strategy page.

Important Risks Related to this Article

The wisdomTree Cloud Computing Fund (WCLD), through a collaboration with Nasdaq,
Teverages the expertise of Bessemer Venture Partners (BVP), a leading venture capital
investor in cloud-based businesses with more than a decade of investment success in the
cloud computing dindustry. BVP 1is not affiliated with WwisdomTree Asset Management.
wisdomTree makes no representations, warranties, endorsements or recommendations
regarding BVP, any BVP data, methodology or related information, or any strategy or
security. The user of this information assumes the entire risk of any use made of the
information provided herein. The opinions, interpretations or findings expressed herein
do not necessarily represent the views of WisdomTree or any of its affiliates.

There are risks associated with investing, 1including possible loss of principal. The
Fund invests in cloud computing companies, which are heavily dependent on the Internet
and utilizing a distributed network of servers over the Internet. Cloud computing
companies may have Timited product lines, markets, financial resources or personnel and
are subject to the risks of changes 1in business cycles, world economic growth,
technological progress and government regulation. These companies typically face intense
competition and potentially rapid product obsolescence. Additionally, many cloud
computing companies store sensitive consumer information and could be the target of
cybersecurity attacks and other types of theft, which could have a negative impact on
these companies and the Fund. Securities of cloud computing companies tend to be more
volatile than securities of companies that rely 7less heavily on technology and,
specifically, on the Internet. Cloud computing companies can typically engage in
significant amounts of spending on research and development, and rapid changes to the
field could have a material adverse effect on a company’s operating results. The
composition of +the 1Index 1is heavily dependent on quantitative and qualitative
information and data from one or more third parties, and the Index may not perform as
intended. Please read the Fund’s prospectus for specific details regarding the Fund’s
risk profile.

References to specific securities and their issuers are for illustrative purposes only
and are not intended to be, and should not be finterpreted as, recommendations to
purchase or sell such securities.

For standardized performance and the most recent month-end performance click here NOTE,
this material 1is intended for electronic use only. Individuals who intend to print and
physically deliver to an investor must print the monthly performance report to accompany
this blog.
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+ Cloud Giants: Meeting Todd McKinnon, CEO and Co-founder of oOkta
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Related Funds
+ WisdomTree Cloud Computing Fund

For more investing insights, check out our Economic & Market Outlook

View the online version of this article here.
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IMPORTANT INFORMATION

U.S. 1dinvestors only: Click here to obtain a WisdomTree ETF prospectus which
contains investment objectives, risks, charges, expenses, and other information;
read and consider carefully before investing.

There are risks involved with investing, including possible loss of principal. Foreign
investing involves currency, political and economic risk. Funds focusing on a single
country, sector and/or funds that emphasize 1investments 1in smaller companies may
experience greater price volatility. Investments in emerging markets, currency, fixed
income and alternative investments include additional risks. Please see prospectus for
discussion of risks.

Past performance is not indicative of future results. This material contains the
opinions of the author, which are subject to change, and should not to be considered or
interpreted as a recommendation to participate in any particular trading strategy, or
deemed to be an offer or sale of any investment product and it should not be relied on
as such. There is no guarantee that any strategies discussed will work under all market
conditions. This material represents an assessment of the market environment at a
specific time and is not intended to be a forecast of future events or a guarantee of
future results. This material should not be relied upon as research or investment advice
regarding any security in particular. The user of this information assumes the entire
risk of any use made of the information provided herein. Neither WisdomTree nor 1its
affiliates, nor Foreside Fund Services, LLC, or its affiliates provide tax or Tegal
advice. Investors seeking tax or legal advice should consult their tax or Tlegal advisor.
Unless expressly stated otherwise the opinions, interpretations or findings expressed
herein do not necessarily represent the views of WisdomTree or any of its affiliates.

The MSCI information may only be used for your internal use, may not be reproduced or
re-disseminated in any form and may not be used as a basis for or component of any
financial dinstruments or products or indexes. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such. Historical data and
analysis should not be taken as an 1indication or guarantee of any future performance
analysis, forecast or prediction. The MSCI information is provided on an “as is” basis
and the user of this information assumes the entire risk of any use made of this
information. MSCI, each of 1its affiliates and each entity involved in compiling,
computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly
disclaims all warranties. with respect to this information, in no event shall any MSCI
Party have any Tiability for any direct, 1indirect, special, incidental, punitive,
consequential (including Toss profits) or any other damages (www.msci.com)

Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom,
Tripp Zimmerman, Michael Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph
Tenaglia, Jeff weniger, Matt wagner, Alejandro Saltiel, Ryan Krystopowicz, Jianing Wu,
and Brian Manby are registered representatives of Foreside Fund Services, LLC.

wisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.

You cannot invest directly in an index.
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DEFINITIONS

value : cCharacterized by lower price levels relative to fundamentals, such as earnings
or dividends. Prices are Tower because investors are less certain of the performance of
these fundamentals in the future. This term is also related to the value Factor, which
associates these stock characteristics with excess returns vs the market over tim.
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