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on Tast week’s episode of the “Behind the Markets” podcast, Ligian Ren and I were joined
by Steve Cordasco, CEO of Cordasco Financial Network, and Srinivas Thiruvadanthai,
director of research for the Jerome Levy Forecasting Center. We engaged in a wide-
ranging discussion focused on global investment opportunities.

Srinivas Thiruvadanthai on Global Markets

Thiruvadanthai responded to Professor Jeremy Siegel’s opening macro comments by saying
he has a rather bearish outlook on the global economy and for international markets in
particular. He finds high global debt Tlevels, Tow interest rates and the inability to
stimulate demand as the main reasons for concern. He also sees many countries as buoys
in the ocean, bounced around by what is happening in the U.S. or cChina.

Thiruvadanthai has a more positive view on Japan, however, encouraged by an improving
picture for corporate debt, citing lower net debt than was outstanding in 1970. Further,
Japan’s domestic economy has beaten expectations and has pent up demand for capital expe
nditures, while any weakness has been fully driven by exporters.

Later, Thiruvadanthai discussed the philosophy of the Jerome Levy Forecasting Center. It
follows a macro-Tlevel flow of funds framework that Tooks at corporate profits in
aggregate. The Center evaluates how movements 1in balance sheets translate to private
sector profits and underlying growth.

He also discussed CEO David Levy’s strategy of being bullish on bonds for much of the
Tast 30 years, based on the belief that as global balance sheets continue to get bigger,
interest rates will continue to be Towered. However, Thiruvadanthai also noted that we
are getting to the point in the cycle where less upside potential remains on the trade,
and we are beginning to see asymmetric payout structures mitigate that opportunity.

Steve cordasco on Effective Financial Planning

Cordasco began by explaining his firm’s financial planning roots. As financial planners
first and foremost, Cordasco’s team members spend time educating clients and helping
them through understanding the complex discourse of markets.

Cordasco discussed two contrasting mindsets: the “fast money mind” and the “slow money
mind.” The fast money mind is the impulsive response a person has to news, advice or
decisions. The slow money mind involves more strategic decision-making, when one has the
time to consider the entire situation in order to determine if what one is contemplating
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makes practical sense. Cordasco Financial Network measures how you respond to various
questions to see how both your fast money mind and slow money mind work to better help
develop financial plans.

Cordasco emphasized truly getting to know clients beyond their general 1interests and
occupation because more personalized service is instrumental in helping them reach their
financial goals.

It was a great conversation; please Tisten to the full discussion below.

For standardized performance and the most recent month-end performance click here NOTE,
this material 1is intended for electronic use only. Individuals who intend to print and
physically deliver to an investor must print the monthly performance report to accompany
this blog.

For more investing insights, check out our Economic & Market outlook

View the online version of this article here.
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IMPORTANT INFORMATION

U.S. 1dinvestors only: Click here to obtain a WisdomTree ETF prospectus which
contains investment objectives, risks, charges, expenses, and other information;
read and consider carefully before investing.

There are risks involved with investing, including possible loss of principal. Foreign
investing involves currency, political and economic risk. Funds focusing on a single
country, sector and/or funds that emphasize 1investments 1in smaller companies may
experience greater price volatility. Investments in emerging markets, currency, fixed
income and alternative investments include additional risks. Please see prospectus for
discussion of risks.

Past performance is not indicative of future results. This material contains the
opinions of the author, which are subject to change, and should not to be considered or
interpreted as a recommendation to participate in any particular trading strategy, or
deemed to be an offer or sale of any investment product and it should not be relied on
as such. There is no guarantee that any strategies discussed will work under all market
conditions. This material represents an assessment of the market environment at a
specific time and is not intended to be a forecast of future events or a guarantee of
future results. This material should not be relied upon as research or investment advice
regarding any security in particular. The user of this information assumes the entire
risk of any use made of the information provided herein. Neither WisdomTree nor 1its
affiliates, nor Foreside Fund Services, LLC, or 1its affiliates provide tax or Tegal
advice. Investors seeking tax or legal advice should consult their tax or Tlegal advisor.
Unless expressly stated otherwise the opinions, interpretations or findings expressed
herein do not necessarily represent the views of WisdomTree or any of its affiliates.

The MSCI information may only be used for your internal use, may not be reproduced or
re-disseminated in any form and may not be used as a basis for or component of any
financial dinstruments or products or indexes. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such. Historical data and
analysis should not be taken as an 1indication or guarantee of any future performance
analysis, forecast or prediction. The MSCI information is provided on an “as is” basis
and the user of this information assumes the entire risk of any use made of this
information. MSCI, each of 1its affiliates and each entity involved in compiling,
computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly
disclaims all warranties. with respect to this information, in no event shall any MSCI
Party have any Tiability for any direct, 1indirect, special, incidental, punitive,
consequential (including Toss profits) or any other damages (www.msci.com)

Jonathan Steinberg, Jeremy Schwartz, Rick Harper, Christopher Gannatti, Bradley Krom,
Tripp Zimmerman, Michael Barrer, Anita Rausch, Kevin Flanagan, Brendan Loftus, Joseph
Tenaglia, Jeff weniger, Matt wagner, Alejandro Saltiel, Ryan Krystopowicz, Jianing Wu,
and Brian Manby are registered representatives of Foreside Fund Services, LLC.

wisdomTree Funds are distributed by Foreside Fund Services, LLC, in the U.S. only.

You cannot invest directly in an index.
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DEFINITIONS

Bear market : A sustained downturn in market prices, increasing the chances of negative

portfolio returns.

Interest rates : The rate at which interest is paid by a borrower for the use of money.

Capital expenditures : Spending by a company typically made to enhance Tonger-term
productive capacity.

Flow of funds : A set of accounts that is used to follow the flow of money within
various sectors of an economy. Specifically, the account analyzes economic data on
borrowing, lending and investment throughout the economic sectors.

Bullish : a position that benefits when asset prices rise.
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